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Abstract

Moulana Gouhar Rehman was born in Chamrasi (Mansehra) KPK in 1936. He
has published many research papers about Islamic Banking, Insurance and
Currency notes. He did not believe in partisan differences and sectarianism. He
was a great caller of unity of Muslim Ummabh. In 1991 editor of "Tarjuman-Ul-
Quran Lahore" sent Moulana Gohar Rehman an article by Maulana Muhammad
Taseen regarding credit trading of currency notes and asked his point of view
about it. Moulana wrote an article in reply in June 1991. Thereupon Khurram
Saleem raised some objections about it and requested him to answer his
questions. Moulana answered his questions in the light of Quran, Sunnah and
Sayings of Theologians. Through all this debate Moulana Proved that return of
loan is necessary in the same condition and relating return of loan with gold,
silver and foreign currency is a type of Riba. In the same way present currency
note is real commodity and persisting mode of trade and is a replacement for
gold and silver. It can also be used for barter means equality in weight and
guantity, equality of price and value is unreliable. He profoundly explained credit
trading of currency notes and it's religious status. He answered the questions
raised by Moulana Taseen, Khurram Saleem and Khalid Saifullah Rahmani in
this regard.

Key words: Mawlana Gawhar Rehman, Paper currency, Islamic finance.
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