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Abstract

The history of economic science is often presented
through a Eurocentric lens, frequently overlooking the
profound intellectual contributions of Muslim scholars
during the "Great Gap" of the Middle Ages. This
research aims to reconstruct the historical trajectory of
Islamic  economic thought, asserting that the
foundations of modern fiscal policy, social welfare, and
distributive justice were meticulously laid by Muslim
polymaths  centuries  before  the European
Enlightenment. The study posits that Islamic economics
is not merely a collection of moral injunctions but a
robust system derived from the ontological framework
of the Qur'an and Sunnah, striking a unique equilibrium
between material acquisition and spiritual purification.
Through a rigorous thematic and chronological
analysis, this paper evaluates the seminal works of
classical jurists and thinkers. It examines Imam Abu
Yusuf’s Kitab al-Kharaj as a pioneering treatise on
public finance and taxation, and explores Imam Al-
Ghazali’s synthesis of ethics and market behavior. A
significant portion of the study is dedicated to Ibn
Khaldun’s Mugaddimah, analyzing his theories on
labor value, population dynamics, and the stages of
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economic development, which predate Adam Smith and
David Ricardo. Furthermore, the research bridge the
gap to the modern era by investigating Shah
Waliullah’s  Irtifagat (stages of socio-economic
development) and Syed Abul A'la Maududi’s critique
of the dialectical materialism of Socialism and the
inherent inequities of Capitalism. The findings
conclude that the Muslim contribution to economics
provides a vital alternative to the contemporary debt-
based global financial order. By advocating for Adl
(justice) and the eradication of Riba (usury), the Islamic
economic tradition offers a sustainable model for social
equity. This paper serves as a call for contemporary
economists to integrate these classical insights with
modern institutional frameworks to address the
recurring crises of the global economy.
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